RESOLUTION NO. 2021-RA-R-1
RESOLUTION TO AUGMENT AND AMEND THE 2020-21 BUDGET
OF THE CARSON CITY REDEVELOPMENT AUTHORITY

WHEREAS, certain unanticipated sources of revenue and fund balance previously
unbudgeted have become available to the Carson City Redevelopment Authority during the 2020-21
budget year as follows:

Administrative Fund
Fund Balance $ 131,387

Transfer In ( 131,387)

Revolving Fund
Transfers In $ 469,580
Fund Balance 1,117,815
1,587,395
Tax Increment Fund
Fund Balance $ 338,193

TOTAL ALL FUNDS $1.925588

NOW, THEREFORE, the Redevelopment Authority hereby resolves to augment the
2020-21 Carson City Redevelopment Authority budget by appropriating the amounts referenced
above and by making such other budget amendments as have been determined necessary and in
accordance with NRS 354.598005. Said budget augmentation and appropriation, as well as budget
amendments are reflected on the schedules attached to this resolution and by reference is made a part
hereof.

Upon motion by Vice Chair Stacey Giomi, seconded by Member Maurice White, the
foregoing Resolution was passed and adopted this 21% day of January 2021 by the following vote:

AYES: Vice Chair Stacey Giomi
Member Maurice White
Member Stan Jones
Member Lisa Schuette
Chair Lori Bagwell

NAYES: None
ABSENT: None
ABSTAIN: None

AR Hharet)h

LORI BAGWELL, Chair

ATTEST:
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AUBREY ROWLATT, Clerk Recorder




Explanation of augmentations

January 2021 Fund Balance
Additional / Working Total

[ Account # I Department | Description | Transfers Revenue Capital Augment
Redevelopment Admin Fund:
6020091-481600 Redev: Tax Increment (Reduction) $ - $ (131,387) $ 131,387 $ -

- (131,387) 131,387 -
Redevelopment Revolving Fund:
6037510-500309 Professional Services - Fuji Park Master Plan - - 40,025 40,025
6037510-501418 Downtown Entry Sign - - 25,000 25,000
6037510-501428 Park Signs - - 47,200 47,200
P303517037|CONSTRUCT South Carson Street - - 160,147 160,147
P504607001|CONSTRUCTI|603 Bob Boldrick Theater - - 44,025 44,025
P751020001|CONSTRUCT Downtown Improvements - - 424,926 424,926
P751020002|CONSTRUCT Underground Downtown Power - - 100,000 100,000
6037510-507799 Undesignated Projects - 469,580 276,492 746,072

- 469,580 1,117,815 1,587,395
Redevelopment Tax Increment Fund:
6047515-507269 Transfers Out - RDA Admin - - (131,387) (131,387)
6047515-507270 Transfers Out - Revolving - - 469,580 469,580

- - 338,193 338,193

RDA TOTALS $ - $ 338,193 $ 1,587,395 § 1,925,588




CARSON CITY REDEVELOPMENT ORIGINAL TRANSFERS
AUTHORITY - FY 20-21 IN BUDGET AMENDED
ADMINISTRATIVE FUND BUDGET (OUT) AUGMENTATION GRANTS BUDGET
REVENUES:
INTERGOVERNMENTAL - -
MISCELLANEOUS 9,000 9,000
Total Revenues 9,000 - - - 9,000
EXPENDITURES:
Community Support:
Economic Development
Salaries and wages 138,738 138,738
Employee benefits 53,845 53,845
Services & Supplies 169,542 169,542
Capital Outlay - -
Total Expenditures 362,125 - - - 362,125
OTHER FINANCE SOURCES (USES):
Transfers In
Tax Increment Fund 363,125 (131,387) 231,738
Transfers Out
Group Medical Insurance -
Total Other Sources (Uses) 363,125 - (131,387) - 231,738
Beginning Fund Balance 10,000 131,387 141,387
Ending Fund Balance 20,000 - - - 20,000




CARSON CITY REDEVELOPMENT
AUTHORITY -
REVOLVING FUND

ORIGINAL
FY 20-21
BUDGET

TRANSFERS
IN
(OUT)

BUDGET
AUGMENTATION

AMENDED
BUDGET

REVENUES:
INTERGOVERNMENTAL
MISCELLANEOUS

Total Revenues

EXPENDITURES:

Community Support:
Economic Development
Salaries and wages
Employee benefits
Services & Supplies
Capital Outlay

Total Expenditures

OTHER FINANCE SOURCES (USES):
Transfers in
Tax Increment Fund

Total Other Sources (Uses)

Beginning Fund Balance

Ending Fund Balance

685,428
1,447,380

112,225
1,475,170

797,653
2,922,550

2,132,808

1,587,395

3,720,203

1,694,170 469,580 2,163,750
1,694,170 - 469,580 2,163,750
530,638 1,117,815 1,648,453
100,000 - - 100,000




CARSON CITY REDEVELOPMENT ORIGINAL TRANSFERS
AUTHORITY - FY 20-21 IN BUDGET AMENDED
TAX INCREMENT FUND BUDGET (OUT) AUGMENTATION GRANTS BUDGET
REVENUES:
TAXES 2,321,195 2,321,195
INTERGOVERNMENTAL - -
MISCELLANEOUS 7,000 7,000
Total Revenues 2,328,195 - - - 2,328,195
EXPENDITURES:
Debt Service
Principal 270,000 270,000
Interest 10,800 10,800
Fiscal Charges 100 100
Bond Issuance Costs - -
Total Expenditures 280,900 - - - 280,900
OTHER FINANCE SOURCES (USES):
Premium on Refunding Bonds - -
Refunding Bonds Issued - -
Payment to Refunded Bond Escrow -
Operating Transfers Out
Administrative Fund (363,125) 131,387 (231,738)
Revolving Fund (1,694,170) (469,580) (2,163,750)
Total Other Sources (Uses) (2,057,295) - (338,193) - (2,395,488)
Beginning Fund Balance 90,000 338,193 428,193
Ending Fund Balance 80,000 - - - 80,000




